EKOEZH ATAXEIPIZEQ> TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «KEPKYPAIKO MYZTIKO-SENOAOXEIAKEZ KAI TOYPIZTIKEZ
ENIXEIPHZEIZ»

Mpoc TNV TakTIKN FEVIK SUVEAEUON TOV PETOXWV

Kupiol péToxol,

YnoBAAAOUWE OUVNUMPEVWC OTN YEVIKI OUVEAEUON 0AC TIC XPNHUATOOIKOVOUIKEG KATAOTACEIG TNG
eTaipiag yia Tnv xpnon 01/01/2018 EQX 31/12/2018 ocupgpwva pe Tov N.4308/2014 nou
kaBopilel Tn kartnyopia TNC ovroTNTAC TO UMNOJEIYHMA TWV AVWTEPW XPNHATOOIKOVOUIKWV

KATAOTACEWV HE TIC NAPATNPNOEIC HAG NAVW O QUTEC KAl NAPAKAAOUME va TIG EYKPIVETE.

1. Avaduon T1ng e&EMIENG kal TWV emOOCEWV  TWV  JdpacTnpioTATWV TNG
oVTOTNTAC.
v ZUuvOoNTIKN NEPI

ETAIPEIAC :

H KEPKYPAIKO MYZTIKO-ZENOAOXEIAKEZ KAI TOYPIZTIKEZ E €xel oTpaTtnylka €miAé€el va
A&IToupyei pe TpOMo unelBuvo kal va avaiapBavel TIG eUBUVEG yia TIC OMOIEC EMNINTWOEIC EXEl N
AEITOUpYia TNC ANEvavTi o€ OAA TA evOIAPEPOUEVA PEPN OTA onoia ansuBuveTal kai ennpedalel.
270 nAdiolo auTtd, UAonoloUVTal CUCTNHATIKA PE TO 1I0XUOV VOUIKO Kal KavovioTIKO NAQiclo, pia
o€Ipa anod dpdAcelg, e OTOXO:

v Tn AerToupyia Tn¢ eTaipeiac pe oeBaoud oTo nepiBaiiov,

v Toug epyalOpevouc,

v TOUG NENATEC,

v TOUG NPOMNBEUTEC,

v TIG TOMIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXEG

O1 a&ieg pag anoTunN®voVTal OTIC AEEEIC :
v «AKEPAIOTNTA» KABWC evePYOUNE HE EINIKpivEIa OEBOMEVOI TIG AVAYKEG TWV NEAATWV

Hac.



v «ZePaocpog oTov avlpwno» kabwg eival n kivnTApia duvaun Tng eniTuxiag pag. H
ETAIPEIQ CUMNEPIPEPETAI OTO NPOCWNIKO PE CEBACUO Kal aglonpénela.

v «YWPNAEG EMBOOEIC» PE ouvey BEATIWON TNG anodoonC PAC, HEAETWVTAC NMPOCEKTIKA
Ta anoTteAéoparta kal gpovTilovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAG KAl O
ogBacpoc Npog Tov avepwno.

v «OpadikoTnTa» kabw¢ polpaldUacTe YVWOEIG, 10€EC Kal €PNEIpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va €emTUXOUME Ta KaAuTepa Ouvartd
anoTeAéopara.

H eTaipeia KEPKYPAIKO MYZTIKO-=ENOAOXEIAKEZ KAI TOYPIZTIKES E €xel
oTpaTnyIka enMIAEEEI va AeIToupyei Je Tpono uneuBbuvo kal va avaiaupavel Tig
€UBUVEG yIa TIG OMOIEC ENINTWOEIG EXEl N ASITOUPYia TNG anévavTl g€ OAa Ta
evolapepOEVa EPN OTa onoia ansubuveTal kal ennpeddel. 2To NAaiolo auTo,
uAonoloUvVTal CUCTNHATIKA PE TO 10XUOV VOMIKO Kal KavovioTIKO MAdiglo, pia
ocIpa anod 6pdAceiIC, JE OTOXO:

o Tn AeiToupyia Tng Taipeiag pe oBAcpo aTo NEPIBAAAoy,

o Touc epyalOPEVOUC,

o TOUuG NEAATEG,

o TOUC NPOUNOEUTEC,

o TIC TOMIKEG KOIVWVIEG

o Kal TIG KPATIKEG APXEG
H emiruxnuévn dpaoTnpioTnTa TnG ETaipeiag o@eileTal oToug €ENC NapayovTeg

v MeAaToAOYIO TOU OMOIOU IKAvomnolouvTal ol avaykeg,
v EEEIDIKEUEVO NPOCWNIKO

v Zuveneia AOywv Kal Epywv anod PEPoOUG TG Sloiknong.

v ZT0XO0l, BaoikEc adieg, ZTPATNYIKEG:

o ZTOXOI
= AUE&non Tou Tdpou,
» BeATiwon Tou NePIBwpIoU HIKTOU kal kaBapou kEpAOUC,

= AsipOpOC avanTuén



o Baogikég a&ieg
= 'EVTINN OXEON ME TOUG NEAATEC,
= KataAAnAo epyaciako nepiBaiiov,
»  Eukaipieg eEENENG oToug epyalopevoUG

o KuUpleg oTpaTnyikeg

= JIaTAPNON OXEOEwv: OIaTAPNON TWV OXEOEwWV TNG  APIOTNG
ouvepyaoiag TOoo Pe NEAATEG 000 Kal JE TOUG BacikoUG NPOUNBEUTEC.

= avadiopyavwon - avantuén: avantuén vewv kal BeATiwon Twv nRdn
UNapYouowVv  UMNPECIWV Kal MNPOIOVTWV Kal €l0aywyn Of VEEC
dpaoTnPIOTNTEG UWNANG NPOOTIBEUEVNG agiac.

» EnékTaon : EnEKkTaon oTa ApEOWC EMOUEVA £TN O VEEC AYOPEC, YId
TNV upioTapevn dpacTnpiOTNTA, HE OKONO TNV NPOCEAKUGN MEAATWV

HE UPNAOTEPO €1000NHA.

v ApXEG 310iKNONG KAl ECWTEPIKA ouoTAHaTa diaxeipiong - emMOOOEIg

H dioiknon Tng ETaipeiac napexel katelBuvon, nyeoia kabwg kai €va kaTtaAlnAo
nepIBAlAov yia Tn Asiroupyia Tng, woTte va e€ac@aAileTal 0TI OAol o1 diabeaiyol ndpol TNG,
dpaocTnEIonolouvTal NANPWE YIa TNV ENITEUEN TWV AVTIKEILEVIKWY OKONWV TNC.

O1 noAImikee TNG ETaipiac oTta oTadia TnG napaywyikng Kai ASIToupyikne TnG 0pacTnpioTnTac
divouv Eugaon:

»  ITNV Napoxn UWnAng noldTnTag npoiovTwy Kal UNnPeciwy.

= Tnv e@appoyn diadikaciwv nou otnpidovral o diapavela kar dikaloouvn Kal Tnv

KaBIEPWAN KOIVWV AdpXwV Kal Kavovwv.

»  YeBaopo yia To NePIBAAov.

= H AsiIToupyia Tng enixeipnong enonTeueTal ano 1o A.Z.

O KUKAOG €pyaciwv TNG KAEIOPEVNG XPROEWC avnABe oe 123.306,74€ kal Ta anoTeAéopaTa
npo @opwv 31.417,94€. H etaipia npaypaTonoinos kEPdOG xpnong 31.417,94€, kal n
(POPOAOYIKN TNG Unoxpewan aviABe o€ 0,00€. To TAKTIKO anoBEPATIKO TNG KAEIOPEVNG XPARONG



2018 diapoppwdnke o 0,00€ kal TO ANOTEAEOMA €IC VEO TNC Xpnong os -18.905,84€. >
OUVEXEID Yia nAnpeaTepn nAnpogopnon 6a napabécoupe availuon Twv eMOOCEWV TNG
eTalpeiac oUPPWVA PE TA OIKOVOUIKA TNG OTOIXEid Ta onoia npénel va Bewpouvtal OTI

avTanokpivovTal oTnv eYpavi(OPEVN €IKOVA TOU I00AOYIOHOU TNG KAEIOPEVNG Xprong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
To AloiKNTIKO ZUpBoUAIO BAEnel pe ouykpatnuevn diolodofia Tnv TpExouoa XPNAon Kai
NPoCoOOKei O€ Wia oTaBeponoinTikn Mopeia TNG €Taipiac AOyw Kal TNG OIKOVOMIKNAG Kpiang Kal
TOU au&nuévou avtaywviopou. Me Tnv AREN TnG €Taipikng Xpnong €ro¢ 2018 n ovtoTnTa
KEPKYPAIKO MYZTIKO-ZENOAOXEIAKEZ KAI TOYPIZTIKEZ E napouaidlel, oUP®wva HE TIG

XPNHATOOIKOVOUIKEG KATAOTACEIC, TA NAPAKATW OIKOVOMIKA OTOIXEIQ:

v KaBapég nwAnoeig : AviABav oto 2018 o€ 123.306,74€

v MIkTa anoteAéopara: AviABav oto 2018 o€ 114.102,91€

v' ANOTEAECHATA NPO POPWV, TOKWV kail anooBéogewv: O EBITDA TnG £Taipeiag oTo
2018 avnAbe oc 76.041,72€

v 'I01a _ke@dAaia: Ta idla ke@dhaia TnNG €Taipeiag avépxovralr OTO M0G0 TwV
103.137,60€ pe kepaAaio eraipeiag noco 110.974,00€.

v" To kov3UAI AsiToupyika £€€0da avaAvovTal wg €ENG:

Eidog AsiToupyikou £E030u Agia 10 2018

Mapoxég oe epyalOHEVOUG 13.536,24€ 10,18%
Anopeinon anoBeparwv (apopa Hovo Tov A/ouo 61.04) 0,00€ 0,00%
Aiapopa AsiToupyika €§0da 24.524,95€ 18,44%
XpewoTiKoi TOKOI kal cuvar £§o0da 35.430,57€ 26,64%
AnooBéosig 59.516,99€ 44,75%
MpoBAtweig (ekTOG and nNPoBAEYEIG yia TO NPoowniko) 0Aog o 68 0,00€ 0,00%
€KTOG TOU Aoy/opoU 68.01

Képdn and avaoctpo®rn npoBAiweswv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTika

'E€0da o€ 151onapaymyn 0Aog o 80 ekTOG Tou A/opoU 80.04 0,00€ 0,00%
Z0volo 133.008,75€ 100,00%




Ta onuavTikoTeEpa KovOUAIQ TwV AIToupyikwv €E00wv eival ol Anoofeoelic 59.516,99€ ue

nooooTo 44,75%. MapaTnpouue Nwg ol anooBeaelg diapopPpwbnkav ota 29.516,99€ To 2018.

AAAG oNpaAvTIKA YEYOVOTO :
Ano TNV ANEN TNG KAEIOPEVNC XPNOEWC HEXP! TNV NUEPA OUVTAEEWG TNG NApouodac

EKDECEWC OEV EXOUV OUMPBEI ONUavTIKa yeyovoTa.

2. KupioTtepol kivouvol.

H KEPKYPAIKO MYZTIKO-ZENOAOXEIAKEZ KAI TOYPIZTIKEZ E napakoAouBei OuveXWC TIG
€€eNIEeIC ExovTac wG oTOXO va Meplopicel 000 To duvaTov TIC NIBAVEC apvnTIKEG ENINTWOEIG Ol
ornoieg pnopei va npokUwouv anod didgopa yeyovoTa. O ouvnBeIC XPNHATOOIKOVOMIKOI Kal
Aoinoi kivduvol aToug onoioug kTiBeTal n ETaipeia agopad :

v EqodiaoTikn aAucida

O1 Baogikoi npopnBeutéc TnGg ETaipeiac eivar and tnv eupwnaikn ayopd. O Kavoveg
ouvepyaoiac YeTa&l Toug €ival OUPPWVOI PE TOUC OUVABEIC OpouC TNG ayopdc. Asv undpyxouv
npounBeuTeC, n dlakonn TNG ouvePyaciag Twv onoiwv Ba £BeTe o€ Kivouvo TNV AsIToupyia Tng
Etaipeiac kai n Etaipeia diatnpei kavd anobepa oTn nepinTwong napodikng aduvapiag
€QodIacpoU anod Toug NPOUNOEUTEG,

v Kivduvog Meimong Tng {nrnong.

H naparterapevn U@eon otnv EAAda kal ol JIapKeiC avanpooapuUoyEC TWV OIKOVOUIKWV
O0edOUEVWV, OUVTEAOUV OTNnV ouvThnpnon evog apéBaiou olkovopikou nepiBaAlovtog. H
KEPKYPAIKO MYZTIKO-ZENOAOXEIAKEZ KAI TOYPIZTIKEZ E napagével npog To napov
oTabepn Napa To YEVIKOTEPO KAIPA OIKOVOMIKAG UPEDNG Kal TauToxpova npoonabei va diatnpei
TNV «EAACTIKOTNTA» TWV daANavawv Tng.

v AeIToupyikoG / PuBMIOTIKOG KivOUVOG.

EvOexOUEVEC TPOMOMOINCEIC TOU PUBMICTIKOU Kal VOPOBETIKOU MAQICGiou, N €papuoyn Twv

npoBAEWewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKG EniNTwon oTn

AEITOUPYIa, OTNV OIKOVOMIKN KATAOTAON, Ta AEITOUPYIKA ANOTEAEOUATA KAl TN PEUCTOTNTA

NG ETaipeiac,

v Kivduvol nou oxeTtifovTal i Tov kKAado nou dpaoTnpionoisital n ETaipeia.



Aev unapyouv 10iaiTepol Kivduvol yia Tov KAAdo nEpa amnd auTtouc nou IoxUouV yia TO
oUvoAo TnG Ayopdc nou Bpioketal oe UQeon kal aBefaidTnTa Nou PNopei va XapakTnpilel
TNV EAANVIKR aAAG kal Tnv naykoopia ayopd.

v Kivduvo peuoToTnTaCg, KEPaAaiou

Ava@opika Pe Tov KivOUVO peuaTOTNTAC, ENIONUAIVOUPE NWC NapakoAouBoUPE NPOCEKTIKA
TIC MPOYPAMMATIOUEVEG MANPWHEC YIA TIC UMOXPEWOEIS TNG €TaAIpEiac, kabwg kal Twv

TAMEIQKWV EKPOWV and Tnv kabnuepiviy TnG dpacTnploTnTA.

3. NepiBaAAlovTika {nTRUATd.

H ertaipeia, avayvwpilel TIC UMNOXPEWOEIC TNG anEvavtl OTo MeEPIBAMOV Kal TnG avaykng
ouvexoUc BeATiwong Twv nePIBAAOVTIKOV €MOOCEWV TNG, €TOI WOTE VA EMITUYXAVEL HId
ICOPPONNUEVN OIKOVOMIKN avantuén o€ appovia Pe Tnv npooTtacia Tou nepiBaillovroc. H

nepIBaAAovTIKN NOAITIKR TNG, €0TIAleTal oTa akdAouBa:

v NIgxeipion TwV NapayopeEvwy OTEPEWV Kal Uypwv anofARTwy , divovTac npoTepaioTnTa
oTNV XWPIOTH GUAAOYT TOUG Kal TNV avakUuKAwon

v E€olkovOunon evépyelac HE TNV AvanTuén ouoTAPATOC napakoAoudnonc Tng
KaTavaAwong pUOIKWV NOpwV

v Aiapkr) evnuépwaon Tou NpoownikoU o€ BEuaTa nepIBAAAOVTOC

v Eknaideuon Twv epyalopevwy o€ BEPATA NPOOTACIAg ToU NEPIBAANOVTOC,.

>Ta nAaiola Asiroupyiac Twv OpacTnPIOTATWV TNG €TAIPEId PAG, OTOXOC Mag ivalr n 600 To
ouvaTtd AIyOTEpN KATAVAAWGCN MOPWV HWE €PAPHOYN MOAITIKWY OTOXEUOUWE OTn MeEiwan TG
KATavaAwong TNG EVEPYEIQG TNG ETAIPEIAC WaG.

v AvakUkAwon UAIKwV kal avaAwaipwv. Ta anoppigpara onwg n.xX. XapTi, toner kai
OIKIOKEG PNATApIieC avakUKAWVOVTal O TAKTIKN Bacn cupBail\ovTag oTn peiwon TNG
apeonc nepIBaMovTIKAG Hag enidpacnc.

v Aaunec Texvohoyiac LED og GAOUG TOUC XWPOUC TNC ETAIPEIAC PHAC HEIWVOVTAG TNV
kaTavaAwon evepyeiac.

v NIgpKn evnUEPWAN TOU NPoownikoU os BEuaTta nepiBAAAOVTOG

v Eknaideuon Twv epyalopevwy o€ BEPATA NPOOTACiag Tou NEPIBAANOVTOC,.



H Etaipeia, KEPKYPAIKO MYZTIKO-ZENOAOXEIAKEZ KAI TOYPIZTIKEZ E Adyw TOU
avTIKEIJEVOU TNCG Oev avanTuoel npaciva eunopelpaTa kal 0ev enifapuvel 101aiTEpa TO
nepIBAAoV kata Tnv MeTa@opd kal OIdBeon Twv EUMNOPEUNATWV 1 UMNPECIWV TNG.
Katavalwvel evépyela POVO and nApoxXo NAEKTPIKOU peUNATOC ouvexilovrag Tnv

avTiIkaTaoTaon AaunTpWV QWTICPOU anod Veoug Texvoloyiag LED.

4. Epyaociaka {nTAgara.

H Etaipeia KEPKYPAIKO MYZTIKO-ZENOAOXEIAKEZ KAI TOYPIZTIKEZ E o¢Betal Tig Algbveig
Apxeg AvBpwnivwv AKaIWPATWV nou ocupnepidayBavovtal otn Aibvr) AlakUpnén yia Ta
AvBpwniva AikaiwpaTta Tou Opyaviopou Hvwpevwv EBvav kal €1dikoTepa PETAEU AAAWV TIG
apxEG:

v' TnG iong YETaxEipIong

v ogBaopol Twv avlpwnivwv dIKAIWPATWV

V' TnG dIaPOPETIKOTNTAG

v/ TNG Napoxne iowv gukaipiwv npog 6Aoug Toug epyalOPEVOUC TNG Kal

v' TNG anopuyng XpRong naidikng n kKaTavaykaoTIKAG Epyaciac.
H diao@aAion Twv avepwnivwv dIKAIWPATWV, anoTeAEl Baciko {ATNUA yia TNV €TAIPEId HAC HE
yvwpova Tn dilac@daAion Tng I00TIYIAG, TNG iong METAxeipiong kABe NeAdTn kal anoTpeEnel KAoe
€idOUC paTOIOTIKAG GUHNEPIPOPAC.
H ETaipeia @povTiel yia Tnv d1acpaNion Twv KaTaANAwWV cuveBnkwv £pyaciac kal Tnv TApnon
TwV PBacikwV KAvOvwVv UYeiag kal ao@aAelag Pe oToxo Tnv dlatrnpnon &vog ac@aloug
nePIBAANOVTOC epyaadiag xwpic KivOouvo epyaTikoU aTtuxnuatoc. H Etaipeia KEPKYPAIKO
MYSTIKO-=ENOAOXEIAKES KAI TOYPISTIKES E S10B€Tel TEXVIKO AOPAAEIAC CUNPWVA HE TNV
loxUouoa vopoBeoia kal ofBeTal Ta JIKAIWPATA TwV €PYalopeEVwY TNV OUVOIKANIOTIKA
eleuBepia TnpwvTac Tnv gpyaTikn NopoBeoia. e OAOUC TOUG XwPOUC epyaciac diaTtnpei UAIKG
npwTwv BonBeiwv Kal eknaidelel ouoTNUATIKG TOUC £PYAlOMEVOUG EITE PE €0WTEPIKA N HE

eEWTEPIKA OgpIvapia.

5. XpnHaTooikovouikoi kai Mn XpnHAaTooiKOVOHIKOi OEIKTEG,.



Mn XPNMATOOIKOVOMIKOI OeikTeC Oev UMAPXOUV €VW OTN GCUVEXEID yia TNV apTiOTEPN
nAnpo®opnon Twv MeToxwv 6a avaAuooupe KAamoloug PBacikouc XPNHATOOIKOVOUIKOUC
ap1OpodEIKTEG.

ApIOUOJEIKTEG PEVUOTOTNTAG

Ap10podeikTng Mevikng N éppeong peuoToTnTac. ( Current ratio )

Ap1OpodeikTnG Fevikng N éupeong peuoToTnTac. ( Current ratio ) = KukAo@opoUv gvepynTiko /

BpayunpoOsOUEC UNOXPEWTEIG

2018
. L Kukhopopoluv
Ap1Bp0deikTNG MEVIKNG i ) 314.781,17
. . EVEPYNTIKO
€JPEONG PEUOTOTNTAG,. ( = = = 1,02
Current ratio ) BpaxunpoBeaties 307.426,91

UNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNG PEUOTOTNTAC Mag Ocixvel TNV 100pponia WETAEU Bpaxuxpoviwv
oToIXEiWV Nou ouvBETOUV ToV IooAoyIoHO. ( dnAadr o€ TI N0CooTOd oI BPaxuXpPOvIeG anaiTHOEIG
MoU €XElI MIa ENIXEipNan KNopoUVv va KaAUWouv TIC BPpaxuxXPOVvIEG UNoXpEWOEIC TNG. EkTOc ano
TO METPO TNG PEUCTOTNTAC MIAC €MIXEipnonG pag deixvel kal To nepIBwPIo aopalsiac nou
dlatnpei woTe va €ival oe BEon va avTINETWNIOEl kaAnola avemouunTn €EENIEN oTn pon Twv
KepaAainv kivnong. Eneidn ondvia undapxel akpiBng avTioToixia WETaU Twv EIoEPXOHEVWV
KEPAAQIWV Kal TwV €EOPAOUMEVWV UMOXPEWOEWY, YI' auTd Mia enixeipnon 6a npénel va
dlaTtnpei enapkr KUKAOQoOpPIaka OTOIXEId yia va €ival o€ B€on va avTanokpiOei OTIC TPEXOUTEC

UMOXPEWCEIC TNG OTAV KaTaoToUV AnEINpOBETEC.

'0O00 PeyaAUTEPOC €ival 0 aplBPOdEIKTNG YEVIKNG PEUCTOTNTAG TOGO KAAUTEPN, anod NAeupdg
PEUCTOTNTAG, €ival n BE0N TNG GUYKEKPIUEVNG ENIXEIPNONG. Mevika €vag OeikTnG KUKAOPOPIAKAG
PEUCTOTNTAG MEYAAUTEPOC TOU 2 BewpeiTal kaAn evOeiEn, OUwG PNopei va noikiAAel avaloya pe

TOV TUMO TNG €NIXEIPNONG Kal Tov KAAJO OTOV Oroio auTr avnkel.



Mia ouvexnc peiwon Tou OcikTn €ival €vOeiEn OTI apyilel va avanTuoosTal hia OXl EUVOIKN
KAaTaoTaon yia Tnv €nixeipnon, katl To onoio Ba npenel va OiepeuvnBei. 'Evagc xapnAog
ap1BuodeikTne kepaAaiou Kivnong napéxel €vOoeiEn Unapénc peyaAuTtepou Babpou KivOuvou

oTNV €nixeipnon anod oTI Evag uwnAdg aplBPodEiKTNC.

Y€ YEVIKEC YPAMMEG 000 XAWNAOTEPOG 0 BEIKTNG TOCO MIO WeyAAog o Kivouvog pn duvaTtoTnTag
anonAnpwu®V Kkai dnuioupyiag «unepBepuavonc» e OUVEMNEIA NTWON NWANCEwV. AVTIOETA
UNEPUETPA UWNAOG OeikTnNG Mnopei va onuaivel pn anodoTiK KATAVOUR KE@AAQiwv Tng
enixeipnonc. Mnopei dnAadn va pn XPNOIMOMOIEl TIC XPNHUATOOOTIKEC OuvVATOTNTEC MOU
UNApYouV KE anoTEAEOHa va Pn HEYEBUVETal oTnV ayopd TnG, 600 Ba pnopouae. Mnopei akoua
va kpUBel TNV Unap&én anaSlwpevwy n KaTeoTPAUPEVWVY anoBepaTtwy, n a&ia Twv onoiwv Oev
eu@avileTal oTa AoyioTika BiBAia TnG enmixeipnonc, kabwc kali GUOKOAIG AuTAC va €10NPAgel TIC

anaiTnoeI; TNnG.

3TN OUVEXEID TNG €kBeonC akoAouBei ypa@nua nou NePIEXEl TIC TIMEC TOU KAAOPATOC Mou
npoadiopifouv TNV anodoon Tou apiBpodeiktn Mevikng i Epeonc peuotoTntac ( Current ratio )

nou EeTalOUE.
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AgikTnNG MEVIKAG N EMPECNG PEUCTOTNTAG
@ Tipic deikTn 2] 1.9

1.5 4

TipEG avagopdc Tou deikTn
NS

=1
Fa
PR

[
P

" Xoron : 2015 ' ' ' Xpfon : 2016
Maypovikr) eEEMEN Tou BeikTN

O napanavw OeikTnNC pac Ocixvel NOOEC POPEC KAAUMTOVTAl Ol BPaxunpOBECUES UNOXPEWTEIC
TNG enixeipnong and TO KUKAOQPOPOUV evepynTikO. MapatnpoUue MIa MPOCWPIVE KN
IKQVoroINTIKN €NAPKEIQ PEUOTOTNTAC YIA TNV ETAIPEIA NOU OPWC BEATIOVETAI OE OXEON ME TNV

MpOoNYoUHEvN Xpnon.

Ap10uodeikTnc EISIKNC N AUEC eucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opoUV evepynTIKO - AnoOsuara / BpaxunpOOEoUEC UNOYXPEGCEIC

2018
) o KukAo@opoUV evepynTIKO
ApiBuodeikTng EIBIKNAG 1) , 314.781,17 - 0,00
. ) . - AnoBtpara
apeong peuaToTnTag. (Acid- = i = = 1,02
test Ratio ) BpaxunpOBeoiie; 307.426,91
UNOXPEWTEIG

10



11

O apiBuodeikTNG €I0IKNG PEUOTOTNTAC MNePIAAPPBAVEl OAa e€keiva Ta OTOIXEId Ta onoia
METATPENOVTAl €UKOAA Kal ypryopa OE PEUOTA Kal ayvosi OAa ekeiva Ta OTOIXEid Tou
KUKAO(OPOUVTOC evepynTIKoU Ta ornoia 0 PYeTaTpenovTal eUKOAA O PHETPNTA. € OXEON WE TOV
nponyoupevo deikTn €dw Oev nepIAaPBavovTal Ta anobeuaTa NpwTwv Kal BondnTIKwV UAWY,
NUIKATEPYAOUEVWY KAl ETOILWV MPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo XPOVIKO JIA0TNHA HEXPI TNV NWANCH TOUC Kal undapyel aBeBaidtnTa we npog
TN duvaToTNTa NWANONG OAWV TWV anoBeUaTwWV aAAa Kal wG Npog TNV a&ia nou Ba slonpayOei
KaTd TNV NwAnorn Touc. Enopévwg undpyel peyain mbavoTtnTa va npaypartonoin8olv {nuIEG
OTav auTa peuaTonoinBouv.

O apiBuodeikTng €IdIKAG PEUCTOTNTAG MAG OeiXvel NOOEC (POPEC TA TAXEWC PEUCTOMOINCIKA
OTOIXEIa TNG ENIXEIPNONG KAAUNTOUV TIC BPAXUXPOVIEC UMOXPEWOEIC TNG KAl Nocgo eunpdaBANTN
gival pia enixeipnon o€ moavn PETABOAN TOU OIKOVOUIKOU MEPIBAANOVTOC PECA OTO OrMoio
AeiToupyei. Ma va ival nepioodTepo a&ionioToc o OeikTnG 6a npenel va eEeTaleTar diaxpovika,
o€ oUYKpPION HE OMOIEC EMIXEIPAOEIC TOU idlou KAAJOU Kal e TO JETO Opo Tou kKAadou auTou.
Mevikd, Qv TA QUECWG PEUCTOMOINCINA OTOIXEId HIag enixeipnonG (KUKAo@opouv peiov
anoBepara) ival ioa | HEYaAUTEPA TWV TPEXOUCWV UMNOXPEWOEWV TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘'0co peyaAuTepOC €ival o apiBPodEiKTNG, TOOO PEYAAUTEPN
PEUCTOTNTA £XEI N EnIXeipnon. Mevika, €vag deikTnG AUEONG PEUCTOTNTAG PEYAAUTEPOC Tou 1,5
Bewpeital kaAn €vdeiEn. Av o OeikTng €ival ApKeTd MIKPOTEPOG TNG Hovadag, n enixeipnon
moavov va Pnv MNopECEl va Ikavonoinoel pia &agvikni anaitnon kataBoAng petpntwv. '0co

HIKPOTEPOC €ival 0 OikTNC TOOO YEYaAUTEPN €ival n €kBeon oTov KivOuvo auTo.

21N OUVEXEIO TNG EKOE0NC akoAouBEi To ypapnua HE TIG TIHEC MOU XapakTnpilouv Tnv andédoon

Tou apiBuodeiktn EIdIkAG N apeong peuoTtoTnTag ( Acid-test Ratio ).

11
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AgikTnc EIDIKAC N GUEONC PEUOTOTNTAG
‘Ti;.léqﬁﬂlxﬂ] 1_: [0.96]
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TipEg avagopdc Tou deikTn
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" Xoron : 2015 ' ' ' Xpfon : 2016
Maypovikr) eEEMEN Tou BeikTN

O napanavw deikTNG Pag deixvel NOCEC (POPEC TA AUEDA PEUCTOMOINCIKA OTOIXEIA MOU KATEXEI N
ENIXeipnon WnopolUv va KaAUWouv TIC BpaxunpOBeoUeC UNOXPEWOEIS TNG. MapaTnpoupe pia
NPOCWPIVI] KN IKAvornoINTIK €MNAPKEId AUEONC PEUCTOTNTAC Yid TNV €TAIPEId MOU OPWG

BEATIOVETAI OE OXEON HE TNV NPONYOUHEVN XPAoN.

Ap18podeikTnG Tapelakng peuoToTnTac. ( Cash Ratio )
TUnog = A1aB€01Po evepynTikO / BpaxunpOOECUEG UNOYXPERDTEIG

2018
AiaBaipo
. . . 239.796,37
ApiBuodeikTng Tapeliakng _ EVEPYNTIKO B _ 0.78
peuoToTnTaG. ( Cash Ratio ) - BpayunpdBeoue B - !
paxunP . 307.426,91

UMNOXPEWTEIG

12
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O apiBunTng AlaBeoipyo EvepynTikd neplAappavel PeTpnTd, KATABEOEIC OWEWC, €MITAYEC Kal
YEVIKG 0oa oTolxeia €ival 1Ic0dUvapa e PetpnTd. O O€ikTNG TAPEIOKNG PEUOTOTNTAC KA Oivel
TNV €kova TnG endapkeiac (n Oxl) PETPNTWV OTNV EMIXEIPNON OE OXECN HE TIC TPEXOUOEC
AEITOUPYIKEC TNG avaykeg kal Ba npénel va eEetaletal Olaxpovika, O OUYKPION HE OMOIEG
EMIXEIPAOEIC TOU i0Iou KAGOOU Kal PE TO HECO Opo TOu KAGdou auToU WOTE va Eivai
neEPIooOTEPO a&IonIoToC. H Tapeiakn peuoToTnNTa €KPPAdEl TNV IKAvVOTNTA MIAg EMiXEipnong va
€EOPANOEI TIC TPEXOUOEG Kal ANEINPOBECEC UNOXPEWOTEIC TNC WE TA PETPNTA nou diabeTel. Mo
OUYKEKPIPEVA O O€iKTNG TAMEIQKNG PEUCTOTNTAC Mag Ocixvel NOOeC (opeg Ta Olabéaiua

NEPIOUDIAKA OToIXEIa pIag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWOTEIC TNC.

3TN OUVEXEIO TNG EKBeoNG akoAouBei To ypapnua HE TIG TIMEC NoU XapakTnpiouv Tnv andédoaon

Tou apiBuodeiktn Tapeiakng peuaToTnTac ( Cash Ratio ).

AgikTnC Tapeiakng peuoToTnTac - Cash ratio

-@- Tipsg Beikmn ] 0.08
0.08 -

IZI.EI?'—:
IZI.EIE—:
EI.EIE—-
IZI.EI4—-
IZI.EI3—-
IZI.EIE—:

0.01+

Tipég avapopdc Tou BeikTn Ot POPECS

04

: , : . : : , :
pryor : 2015 Xpryon : 2016

Miaypovikr) eEEMEN Tou BeikTn
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O napanavw O&ikTNG Pac Oeixvel NOOEC POPEC N ETAIPEIA PNOPEI va KAAUWEI TIC UNOXPEWOEIC
TNG. MapatnpoUpE Kia KN IKavonoinTIKA eNApKEIa TAPEIKNG PEUCTOTNTAG YIa TNV €TAIPEid NOU

OMWC XEIPOTEPEUEI OE OXEDN KE TNV NPonyoUhevn Xpnon.

Ap10podeikTnC APHUVTIKOU XpovikoU diacTnuaroc ( Defensive Interval Ratio

Tunocg = AlaBsoipa + Xpeoypapa + AnaiTnoeic / MpoBAsnouyeva nuepnoia £€oda

2018
AigBeoipa + les(nvpacpa 314.781.17
ApIBLOBEIKTNC + ANaiTnoeig
AHUVTIKOU XPOVIKOU
diaotruaTog ( Defensive = _ (9:203,83 + 38.061,13 = 1.816,87 o€ nHEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia + 29.516,99 + 0,00 +
£€oda 15.106,79 - 29.516,99 )

/ 360

Ta npoBAenodpeva nuepnoia €€0da unoloyidovral w¢ &N : ( Kdéotoc MwAnbevtwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'E€oda Aeitoupyiag AiaBsong + 'E€oda Asitoupyiag Epsuvav kal
AvanTtuénc + XpnuaTooikovouikd ‘EE0da — AnooBeoeic EvowpaTtwpévee oTo AITOUPYIKO
KooTog ) / 360 nuEPEG,.

O apIBUOdEIKTNG AMUVTIKOU XpovikoU OIaoTAHATOC anoTeAEl €va moAU ouvTnpnTIKO
METPO TOU BaBuou 1kavdTNTag HIag nixeipnong va KaAUnTel TIG ASITOUPYIKEG TNG danaveg ano
TA APUVTIKA TNG OToIXEia Baci(OPEVOC OTA QUECWG PEUCTOMOINUEVA OTOIXEId TNG ENIXEIPNONG
(METPNTA, €l0NYHEVA OTO XPNUATIOTHPIO XPEOYPAPA KAl AnNAITACEIC) Kal OXl 0Ta AEITOUPYIKA TNG

€00d0a. O apiOPodEIKTNG AMUVTIKOU XpovikoU OIa0TAUATOC WETPA, O dpiBud nPEPWV, TO

XPOVIKO OIG0TNUA MOU MIa EMIXEIpNON MMNOPEI va AEITOUPYE ME TN XPNOILOMOoINON TV OTnV
KAToXN TNG AMUVTIKWV NEPIOUCIAKWY OTOIXEIWV XWPIC va KATAPEUYEI OTN XPNoIJonoinon Twv
€000WV Mou npoEpyovTal and TIC dpaoTnpIOTNTEC TNG. AUENON Tou OcikTn and £ToC OE £TOC
gival &vdeiEn euvoikng €EENIENG yia Tnv enixeipnon, evw avTiBeTa peiwon Tou OceikTn E€ival
EvOLIEN ePPAVIONC KIAg KN EvOappuUVTIKAC KATAoTAONC.

3TN OUVEXEIO TNG EKBeoNG akoAoUBEi To ypapnua HE TIG TIMEC NOU XapakTnpiouv Tnv andédoaon

TOU apIBUOdEIKTN apUVTIKOU XpovikoU dlaoTraTo .

14
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55.64

Miaxpovikr eEEMEN Tou BeikTn
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¥prion : 2015 Xprion : 2016

15

Mapatnpoupe pia avodikn Taon ( 0€ Oxeon PE TNV NponyoUHEVN XPRon ) ToUu NUEPOAOYIAKOU

apiBuou IkavoTNTag TNG ETAIPEIAC.

Ap1O0dEIKTEG SpaoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodsiktwv dpaotnpidTnTac (activity

ratios)

Bonba va

NPOCOIOPICOUNE TO BABUO WETATPOMNG OPICHEVWV MEPIOUCIAKWV OTOIXEIWV, ONwe €ival Ta

anoBEpaTa kal ol anaiTnoeig, o€ peuoTd. Me AAa Adyla auTn n Katnyopia JEIKTWV Hag deiXVel

NO0O AnOTEAEOUATIKA BlaxelpiCeTal Hia niXeipnon Toug NOPOUG TNG, ME okond Tn dnuioupyia

NWANOEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va METUXEI TNV MIO ANOTEAECHATIKN

dlaxeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEIQ Kal PE TNV anaiTOUPEVN

15
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npoooxn TIC 01adIKACieC yia Tn ypAyopn METATPONN TWV ANAITOEWV KAl AnoBePdTwv o€

METPNTA.

AsgikTng KukAo@opiakng Taxurnrag EvepynTtikou ( Asset Turnover Ratio )

Tunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2018
AsikTng KUKAOQOPIAKAG ZUvoAO NWANCEWY 123.306,74
TayuTtnTag EvepynTikou ( = = = 0,18
Asset Turnover Ratio ) SUvoAo EvepynTikoU 693.846,58

H kukAogopiaky TaxUTnTa €vepynTikoU 1 XPNOIKOMOINON €&VeEPYNTIKOU 1 EKMETAAMEUON
EVEPYNTIKOU e€KPPAlel To BaBuod xpnoiponoinong Tou EvepynTikoU O£ OXECN ME TIC NWANCEIC
Miag enixeipnong. Mapexel dnAadn EvOeIEn yia To NOCO N ENIXEIPNON XPNOILOMOIEI EVTATIKA TA
NEPIOUDIAKA TNG OTOIXEIA NPOKEIPMEVOU va NPpayuaTonolei TIC NWANCEIG TNC.

Mo ouykekpipeva, deixvel Ta €0oda Ta onoia dnUIoUPYEi KABE eUpw NMou €xel nevoubei oTo
EVEPYNTIKO TNG enixeipnone. MNa napadeiypa, av n kukhogoplakn TaxuTnta evepynTikoU MIAg
gNIXeipnong eivai ion Pe 1, autod onuaivel 0TI NpaypaTonoindnkav NwANoEIC evOoC EUpw Yia KABe
€vVa €Upw Nou €NevOUBNKE OTO evePYNTIKO TNG enixeipnong. 'Evag uwnAog deikTnG napexel pia
onUavTikn &€VvOeEIEn OTI n enixeipnon XPNOIYOMOIEl €vTATIKA TA MEPIOUCIAKA TNG OTOIXEIa
MPOKEIMEVOU VA MPAyHaTonoInoel TIC NWANCEIC TNG. ZTNV NEPINTWON €vOog XapnAou OeikTn N
enixeipnon 6a npénel va au&noel To Babud afionoinonc Twv MEPIOUCIAKWV TNG OTOIXEIWV i Ba
NPENEI VA PEUCTOMNOINCEI KAnola and Ta MeEPIoUCIaka TnG OToIXEia agou eivalr niBavo va pn

XpnaoigonoiolvTal napaywyikd.

16
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AsikTnc Kukhopopiaknc Taxutntac EvepynTikou

i . 1.4 4
@ Tipeg deikmn ] 1.28
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Tipég avapopdc Tou BeikTn Ot POPECS

" Xoron : 2015 ' ' ' Xpfon : 2016
Maypovikr) eEEMEN Tou BeikTN

Mapatnpoupe pia avodikn Taon ( O Oxeon ME TNV nponyoUpeEvn XpRnon ) €nevouonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN ME TIC NWANOEIC.

AsikTng KukAopopiakng Taxurnrag Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwAnocswv / Kabapa nayia

2018
. . SUvoAo NWANCEWY 123.306,74
AgikTng KukAogopiakng
TayuTtnTag Nayiwv ( Fixed = = = 0,33
Asset Turnover Ratio ) KaBapa Ndyia (311.613,48 +
67.451,93 )

17
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>TOV MApovouacTh Tou napandvw AOyou Ta kabapd ndyia icouvTal PE TA nayia PEioV TIC
anoofeceic. O OeikTnG auTtdC pag Oeixvel To PaBud Xpnolponoinong Twv nayiwv Miag
EMNIXEIPNONG OE OXEON HE TIG NWARCEIC TNG, N AANIWC Nolo €ival To UYPOC TwV NWANCEWV Mou
avTioToIXel 0€ Mia povada Tou TMayiou EvepynTikoU. Mapéxel €vOeiEn av undapyel N oxi
unepengvouon o€ NAyla OTOIXEId OTNV EMIXEIpNON O OXEON HE TO UYWOC TWV NWANCEWV Mou
npaygatonolei. Mevika, 600 uwnAoTepoc o OeikTng (WEoa oe opioheva nAaiola yia va
ano@euxBei o Kivduvog unepBEpPavonc), TO0O NIo0 EVTATIKA N xpnon Twv Mayiwv kal Tooo nio
anodoTIKO yIa TNV enixeipnan. Aiaxpovikn napakoAoUBnon Tou JeikTn NAPEXEI MANPOPOPIES YIa
TO €av n OloikNoN MIAC €MIXEIPNONG VIVETAlI NEPICOOTEPO N AIYOTEPO AMOTEAECUATIKN OTN
XpNOoIKonoinan Tou nayiou EVEPYNTIKOU TNC.

AsikTng KukAogpopiakng TaxutnTac Mayiwv
/,Q\ Tipeg deiktn 20 _ 18.24
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TipEg avagopdc Tou deikTn
.

: : v - - v :
X¥pryom : 2015 X¥pryom : 2016

Miaxpovikr eEEMEN Tou BeikTn

Mapatnpoupe pia avodikn Taon ( o€ oxéon ME TNV NponyoUldevn Xprion ) XpnoiJonoinong Twv
nayiwv TnG ETalpeiag o€ oxEaN HE TIC NWANCEIC,

AsikTng KukAo@opiakng Taxurnrac Anofepyarmyv ( Inventory Turnover Ratio )

18



TUnog = K6oTog nwAnOévrwv / AnoOgpara

2018
AgikTng Kukhopopiaknig KooTog nwAnBEvTwv 9.203,83
TaxuTtnTag AnoBepdaTwyv = =
( Inventory Turnover Ratio ) Anobguata 0,00

19

= 0,00

O JeikTng auTtdg ekPpalel Tn ouxvoTNTa KE TNV OMnoia avavewvovTal Ta anobéuaTta Péoa oTn

XpNon € oX€on HE TIC NWANCEIC TNG ENIXEipnong. Me aA\a Aoyia o apiBuodeikTng Beixvel Tov

aplBud Twv NEPINTWOEWY NoU Ta anobepaTta nwAouvTal kal avTikabioTavral kata Tn dIdpKela

TNG AOYIOTIKNG XPNOoNG. Mevikd, 000 uWnAOTEPOG €ival 0 OeikTNG TOOO MIO ANOTEAECUATIKG

AEIToupyel N enixeipnon agou €xoupe peiwon €€00wV anoBnkeuonc kal Peiwon KivoUuvou [n

nWANONG AOyw aAAOINOEWY, KAaTACTPOPWV Kal aAAaynG NPOTIMACEWY TWV KATAVAAWTWV.

@ Tipk Beixm ]
2.7 4

Tipég avapopdc Tou SeikTn Ot POPEC
8. B B R BB &

[
PR -

AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy

2.69

. ! .
¥pryon : 2015

. v :
X¥pryom : 2016

Maypovikr) eEEMEN Tou BeikTN
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MapatnpoUpe NWE N TaxuTNTa KUKAOPOPIac Twv anobsudTtwv eival PndeVIKN OTNV KAEIOPEVN
xpnon.
Av dlaIpEoOUPE TOV apIOUO TWV NUEPWV TOU ETOUC ME TO OEIKTN EXOUME OE NWEPEC TO XPOVO

nou napepeivav Ta Aivadovra anoBeparta oTnv eniXeipnon £wg 6Tou NwARBnKav.

AsgikTng TayuTnTag eionpa&ng ePnopik®v andiTnoswv — neAatwv ( Receivables
Turnover Ratio ) og nuépeg

Tunoc = Epnopikéc anaiTnoeic X 360 / SuvoAikég MwANOEIC

2018

Epnopikeg anarrroeig X

Asiktng TaxUuTnTag 360 74.820,00 X 360

eionpagng anarmioewv (

= = = 218,44 nuépe
Receivables Turnover Ratio % HEPES

) SUVOAIKEG NWANCEIC 123.306,74

O 0eikTnG autoc napouoialel oTNV oucia TNV MIOTWTIKA MOAITIK TNG OVTOTNTAC MPOC TOUC
neAaTeg Tou. ‘000 pIKpOTEPN TIUN AapBavel o deikTNG auTog TOOO KAAUTEPO Yia TNV ETdlpEia.
MIkpR TIMA onMaivel 0TI 0 0pyaviopog au&avel Tn PEUCTOTNTA TOU MPOKEINEVOU va KAAUWEI TIG
UMOXPEWOEIC TOU KAl VA PEINOElI TO KOOTOG XPrHATOC Nou €xel OEOUEUOE! KAl YId TO Oroio EIiTE
NANPWVElI Kanolo TOKO, €iTe Ba PNOPOUCE va TO TONOBETNOEI O AANEC HOPPEG enEvOUONG NPOC

OQeNOC TNC €TAIPEIAC,

20
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AsgikTnc TaxuTnTac sionpa&nc anaiTnoswy

B Tipéc deikmn A 115.44

100

I [=4] oo
= = =3
| | 1

TIpEC avapopdc Tou BEIKTN OE POpPEC

" Xprion : 2015 ' ' ' SoRona0Ee:
Maxpovikr) eEehiEn Tou BeikTn

Mapatnpoupe pia kabodikry Taon ( O OXEON PE TNV nponyoUsvn Xpnon ) oTnv TaxuTtnTa

gionpa&nc Twv anarnoswv.

AcixkTng TaxuTNTag NANPWUNG EUNOPIKGOV UNOXPEWNCEMV — NpounBsuTwyv ( Trade

Creditors to Purchases Ratio ) o nuépeg
TUnog = EYnopikéG unoXpe®oeic X 360 / KOOTOoG NWANOEVTWY

2018
, , EpnopIkE
AeikTng TaxuTnTag H ) PIKES 0,00 X 360
. . unoxpewoeig X 360
NANPWHING UNOXPEWTEWV ( _ B _ 0,00 nuépec
Trade Creditors to '
KooTog nwAnBevtwv 9.203,83

Purchases Ratio )

21
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O O&iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA PECO OPO, MANPWVOVTAl KATa Tn OIAPKEId TNG
XpNong ol BpaxunpOBeCPEC UMOXPEWOEIG TNG eMixeipnonG. Av dIAIpECOUME Tov apiBud Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUMUE OE NUEPEC TO XpOVO nou PecoAaBei PeTA&U duo
NANPWHWY. MeydAn TINA O€ NUEPEG ONUAIVEl apyouc puBKOUC anonANPWHNG TwV OPEIAWV EVW
MIKPN TIMA O€ NUEPEG ONMAivEl NWG O NPOWNBEUTEG Pag AauBavouv TIG anaITrOEI TOUG

Yprlyopa ME anoOTEAEOPA va €XOUME Tnv OuvaTtoTnTa Yia KaAUTepeG dlanpayuaTeloel Kal

OUMPWVIEC,
AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
@ Tipic Beikn :
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Tipég avapopdc Tou BeikTn Ot POPEC

: ! : v - - v :
X¥pryom : 2015 X¥pryom : 2016

Niaypovikr) eEEMEN Tou deikTn

MapatnpoUpe Nw¢ n TaxUuTnTa NANPWHNAG TWV UMNOXPEWOEWV €ival WMNOEVIKN OTNV KAEIOHEVN

xpnon.

Ap1OUOJEIKTEC ANOJOTIKOTNTAG
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AnodoTikOTNTa ovopalouye TNV MOavoTnTa Tou KePAAaiou va napayel kEpdoC Kabwe kai TNV
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolei kEpdn ano TI¢ d1apopeg dpaaTnpPIOTNTES TNG
KUPIWG OPwG ano Tnv kUpla 8pacTnpidTnTa TnG. H anodoTikdTnNTa KABE €nixeipnong eival To
anoTeAeopa evOoC Heyalou apiBpou EMIXEIPNMATIKWY anoPAacewy, kabwg e€niong kalr Tng
NOAITIKAG Nou akoAouBei kaBe popd o€ BEpaTta TIHWV, dIaPnIoNG KA.

H avaAuon Tng anodoTIKOTNTAG Hag NANPOQPOPEI OXETIKA PE TO BABUO ANOTEAEOUATIKOTNTAG HE
Tov onoio JlolkeiTal. To yeyovog Aoindv, OTI n Unap&n Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
ouUVUQAOKEVN WE TNV npaypaTtonoinon kepdwv, autd kabioTd andAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.

AgikTng MeikTOoU nePIBwpiou kEPdoug ( Gross Profit Margin )

Tunocg = MikTo anotéAeopa / NMwAnosic X 100

2018
MikTd
AgikTng MeikToU nepiBwpiou anoTéAeopa 114.102,91
kepdoug ( Gross Profit = = = 92,54
Margin ) MNwAnoeig 123.306,74
X 100 X 100

O apiBuodeikTNG HEIKTOU KEPOOUG Mag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAAEUONG
KaBwg kal Tov TPOMO HWE Tov 0orfoio kaBopilel TNV TIMAR Tou npoidvToc n enixeipnon. 'Oco
HEYaAUTEPOC €ival 0 apIBPodEIKTNG PEIKTOU KEPDOUC TOOO KAAUTEPN, anod anoywng kepdwv, €ival
n B€on TNG enixeipnong yiaTi MNOPEI va avTIHETWNIOEI XwPi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TWV NWAOUHEVWV NPOoIOVTWV TNG. Me aA\a Adyia pnopouye va noupe OTI n enidpaon
ano pia evoexOUevn au&non Tou kOOTouC NwANBevTwv Ba eivalr AiydTepo BUOHEVAG O HIa
enixeipnon nou €xel uwnAo apiBpodeikTn HelkToU kEPOoUC anod OTI Ba eival o pia aAAn pe
XauNAO TO OXeTIKO apiBuodeiktn. 'Evag uwnAdc apiBuodeiktng PEIKTOU KEPOOUC Oeixvel TNV
IkavoTnTa TnG OI0IKNONG MIAG €NIXEIPNONG va EMITUYXAVEI PONVEG ayopEG Kal va NwAei o€
UWNAEC TIMEC. AvTIBeETa, €vag XapnAog apiBuodeikTng PeIkToU KEPOOUG Oeixvel Hia OXI KaAn

NONITIKA TNG BI0IKNONG OTOV TOPEA AYOPWV KAl MWANCEWV.
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MapatnpoUpe NweG oTn KAEIOYEVN XpRon N €Taipeia au&noe Tnv kepdogopia TNE €vavTtl TG
MPONYOUHEVNG XPrONG.

6. MpoBAenopevn eEEMIEN TNG ovTOTNTAG.

Me 0edopevn Tnv diapaivopevn diIaTAPNON TOU UQPIOTAPEVOU apvnTIKOU KAigaTocg, n dloiknon
™G ETaipeiac napakoAouBei diapkwe TIC €EENIEEIC kal Npooapuolel TIC KIVAOEIG, €vIOXUoVTAG
dlIapKWG TNV avTaywvioTIKOTNTA KAl TV anoTEAECUATIKOTNTA TNG.

O KUKAOG €pyaciov TnG KAEIOPEVNG Xpnosws avnABe o 123.306,74€ kal Ta anoTeAEopaTa
npo @opwv 31.417,94€. H ctaipia npaypatonoinoe kEPdog xpnonc 31.417,94€, kal n
(POPOAOYIKN TNG unoxpeéwaon aviABe oc 0,00€. To TAKTIKO AnNoBePATIKO TNG KAEIOPEVNC XPONG
2018 diapoppwbnke os 0,00€ kal To AnOTEAECHA €IG VEO TNG Xpnong o< -18.905,84€.

O KupIOTEPOG OTOXOG TNG OI0IKNONG YIa TNV ENOMEVN XPNon €ival n avanTugén Twv NWANCEWV o€

VEEC QYOPEC, HEOA and KAIVOTOUEC UNNPECIEG Kal EUNOPEUNATA o€ NAANOUG Kal VEOUG NEAATEC.

24



25

MeExpl TNV OUVTAEN TNC napoucac €kBsonc, dev UNAPXOUV ONUAVTIKA YEYovOTd TaA oroid va
ouveBnoav and Tn ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta onoia PnopoUv va ennpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan | TNV EniXEIpNKaTIKn nopeia Tng ETaipeiac.

7. ApaoTtnpioTnTa TNG ETaipeiag oTov TogEa EpEUVROV KAl avanTuéng .

H etaipeia KEPKYPAIKO MYZTIKO-ZENOAOXEIAKEZ KAI TOYPIZTIKEZ E Oev
npaypartonoinos 0anavec n enevOUOEIC OTOV TOUED «EPEUVWV KAl avanTu&nc» oTn Xpron
2018.

8. MAnpoPopiec Nou avaPEpovralr oTNV anokTnon I1%imv HETOXWV ONMG
npoBAEneTal oTnv napaypago 2 Tou apbpou 50 Tou N.4548/2018.

H eTaipeia KEPKYPAIKO MYZTIKO-ZENOAOXEIAKEZ KAI TOYPIZTIKEZ E kata Tnv didpkeia
NG xpnonc 2018 dev €xel anokTnoel JIKEC TNC METOXEC €iTE n i0Ia €iTE PE NPOCWMO Mou

EVEPYEI OTO OVOUA TOU AAAA yia Aoyaplaopod Tnce.

9. YnokaraoTnuara tngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnUaATa.

10. Xpon «XpnHATONnIOCTWTIKOV HECWV>.

H eTaipeia dev XpnoIPONOIEI XpNHATOMIOTWTIKA PECA ONWG :
Ta péoa xpnuartayopdc.

Ta pepidia opyaviopwyv oUAAOYIKWV ENEVOUTEWV.

O1 KIVNTEG ajec.

Ta oupBoAaia SIKAIWPATWY NPOAipEDNG.

Ta oupBOAala PHEANOVTIKAG EKNANPWONG.

NPOBECUIAKEC OUMBACEIC EMITOKIWV.

A N N N N RN

oupBaoceic avrahhayng (swaps).
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o Mpoedpog AvTinpoedpog A.2. MéeAoc A.Z.
KQNZTANTINA ANAZKAPH MAPIA A>AANOI'AQY TOY
2YZ.NIKOAAQY NIKOAAQY

AkpIBEC avTiypa®o anod 1o BiBAio MpakTikwv A.Z.
O/H MNpdedpoc Tou AloiknTikoU ZUPBoUAiou
KQNZTANTINA AAZKAPH 2YZ.NIKOAAQOY

NAEQ®.ANEZANAPAZ 64, 30/03/2021
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